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MARKET COMMENT
PRICE CHECK (£/tonne)
Crop:- Nov Mar Nov
07 08 08
Wheat — Feed 165 175 125
Wheat - Class 1 190 195 145
Wheat — Class 2 180 185 135
Barley — Feed 160 170 120
Oats — Milling 125 130 120
Oilseed Rape 235 242 238
Peas — Feed 187 192 140
Beans — Feed 187 192 140
Guide Prices as at 27/09/07 (assumes crop assured)
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Wheat prices have fallen back despite news of an Australian
harvest at the lowest end of forecast. India announced it is to
halt wheat imports and Russia is to release intervention stocks
into its home market and impose an import tax. Generally, long
holders decided to take their profits seeing little scope for
further gains resulting in a late September fall of £6. However
sterling at a 17 month low, due to fears over effects of Northern
Rock and the US sub prime mortgage crisis, cushioned the
effect. Similarly, UK feed wheat is still too expensive to export
and there is nothing available to soak up surpluses in the next 3
months with quality issue raising its head.

0Oil seed rape have reached a 9 year high as concerns over
world vegetable oil supply push oil prices over $1000/t on a Fob
Rotterdam basis.

Market comment as at the 30th September 2007, produced

in association with Glencore Grain UK & Wessex Grain
DISCLAIMER: Whilst every care is taken to provide accurate information,

no liability whatsoever can be accepted for any omission or inaccuracy of

fact or opinion, or any loss however caused. All Trademarks acknowledged.
These comments are for general guidance, for site specific recommendations
please consult your usual Masstock contact or telephone 01242 821 100.
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For Further Information: -
Adrian Matthews 01722 714821

R

adrian matthews@masstock.co.uk 07795 446824
Paul Pickford 01722 711795
paul.pickford@masstock.co.uk 07909 925413
Roger Hellawell 01773 511755
roger.hellawell@masstock.co.uk 07973 426037
James More 01507 604040

07770 648919

Services Available from z‘wﬁ C

Farm Business Appraisals
Arable Analysis
Livestock Analysis
Machinery and Labour Analysis
Joint Venture Planning

Farm Management

Farm Diversification

Compliance Service (NEW)

Masstock Group Resources: -

Agrochemical Advice & Supply

Fertiliser Advice & Supply
Seed Advice & Supply
Advice on Crop Marketing
Advice on Crop Rotations
Advice on the Single Payment Scheme
Advice on Cross Compliance
Advice on Environmental Schemes
BASIS, BETA & FACTS Qualified Agronomists

:,,.
MFC is a division of:

Masstock Arable (UK) Ltd, Andoversford, Cheltenham, Glos. GL54 4L.Z
Tel: 01242 821100
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This Month’s Issues:
Set Aside 2008

Representative Yields

NVZ Consultation

SPS Exchange Rate

Currency Cheque
Crop Futures Prices
Single Payment Scheme
Milk Quota Prices/Comment

Farmgate Lags AMPE
FMD
Electronic SP5

Natural England wants 5% of
arable land

10 Month Rule Proposal

Price Check / Market
Comment
Information contained in this
Update is applicable only to farms
and businesses in England.
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